














MHM Metals Limited ABN 41124212175

Notes to the Consolidated Financial Statements
For the year ended 30 June 2012

23 Key management personnel disclosures (continued)

{c) Loans to key management personnel
There are no loans to Directors or other key management personnel of MHM Metals Limited.

(d) Other transactions with key management personnel
During the year, the Group was charged $63,723 (2011: $93,758) by Harden East & Conti Pty Ltd for
business and taxation services. Harden East & Conti Pty Ltd is a company associated with Mr B A Conti.

During December 2009 a wholly owned subsidiary of the Company, Alreco Pty Ltd (Alreco) contracted
with a joint venture of parties (Joint Venture), which included entities controlled by Mr Frank Rogers, to
sub-licence the right to use the aluminium salt slag processing technology owned by the Joint Venture
for application by Alreco in activities conducted within Australia and exclusive usage rights in overseas
applications. In addition, Alreco and the Joint Venture executed a processing and sales agreement
under which Alreco agreed to process contracted Australian salt slag waste on behalf of all parties for a
contracted fee. The fees payable by Alreco for the access to the technology in Australia and exclusive
international access rights have been calculated in accordance with normal commercial terms.

During the year, Alreco was charged $889,652 (2011: $623,386) by Project Development Corporation
Pty Ltd (PDC) for the construction of Dross and NMP plant and ancillary work. PDC is a company
associated with Mr F A Rogers.

During the year, Alreco was also charged $72,233 (2011: SNIL) by PDC for rent of premises and
equipment.

During the year, Alreco charged $2,522,393 (2011: $2,661,549) to the PDC Joint Venture for processing
services rendered.
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23 Key management personnel disclosures (continued)

Consolidated
2012 2011
$ $
Aggregate amounts of each of the above types of other transactions with key management personnel
of MHM Metals Limited:

Amounts recognised as revenue

Project Development Corporation Pty Ltd Joint Venture

Tolling income 2,356,942 1,864,981
Management fees 165,451 185,473

Amounts recognised as expense
Harden, East & Conti Pty Ltd

Accountancy 62,150 91,250
Travel 1,573 2,508
Project Development Corporation Pty Ltd

Purchases 3,260 -
Rental expenses 68,973 -
Mr F A Rogers

Salaries and wages 304,253 440,000
Superannuation contributions 22,759 20,812
Mr B A Conti

Directors’ fees 33,838 33,838
Superannuation contributions 26,160 26,160
Mr B W Mead

Salaries and wages 259,998 400,000
Superannuation contributions 15,000 18,000
Mr N R Allen

Directors’ fees 25,573 27,523
Superannuation contributions 2,301 2,477
Mr P L A Robertson

Directors’ fees - 11,468
Superannuation contributions - 1,032
Mr S H Wells

Salaries and wages 126,503 10,656
Superannuation contributions 4,050 872
Mr P A Thick

Directors’ fees 1,793 -
Superannuation contributions 706 -

958,890 1,086,596

Amounts recognised as property, plant and equipment

Project Development Corporation Pty Ltd

Plant Upgrade 889,652 623,386
889,652 623,386
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Consolidated

2012 2011
$ $
23 Key management personnel disclosures (continued)
Amounts recognised as exploration and evaluation
Mr F A Rogers
Amounts paid in relation to exploration and evaluation
Salaries and wages 49,875 60,000
Superannuation 4,612 6,188
MrS H Wells
Amounts paid in relation to exploration and evaluation
Salaries and wages 118,875 28,094
Superannuation 12,150 2,616
185,512 96,898

Aggregate amounts receivable to key management personnel of the Group at reporting date relating
to the above types of other transactions:

Current assets
Project Development Corporation Pty Ltd Joint Venture 766,889 892,881
766,889 892,881

Aggregate amounts payable to key management personnel of the Group at reporting date relating to
the above types of other transactions:

Current liabilities

Harden East & Conti Pty Ltd 8,877 6,083
Project Development Corporation Pty Ltd 4,950 43,065
13,827 49,148

24 Remuneration of auditors

During the period the following fees were paid or payable for services provided by the auditor of the
parent entity, its related practices and non-related audit firms:

(a) Audit services

BDO Audit (WA) Pty Ltd

Audit and review of financial reports 47,445 47,428
Total remuneration for audit services 47,445 47,428

(b) Non-audit services
Audit-related services
BDO Corporate & International Tax (WA) Pty Ltd

Taxation advice 9,930 8,200
Total remuneration for non-audit services 9,930 8,200
Total remuneration 57,375 55,628
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25 Contingencies

(a) Contingent assets

The Group has lodged a claim against a supplier for breach of contract to the amount of $623,000 plus
compensation. The asset’s fair value has been re-estimated to be NIL (previously $596,446), with the
balance being impaired. The contingent asset has not been recognised as a receivable at 30 June 2012
as the outcome is not yet known and the fair value is not able to be determined.

{b) Contingent liabilities
The Group has no contingent liabilities to disclose at the date of this report.

Consolidated
2012 2011
$ $

26 Commitments

Hire purchase liabilities

The Group finances various plant and equipment with a carrying amount of $43,940 (2011: $69,336)
under hire purchase agreements expiring within the next five years.

Commitments in relation to hire purchase agreements are
payable as follows:

Within one year 46,300 31,202
Later than one year but not later than five years - 46,303
Later than five years - -
Minimum finance payments 46,300 77,505
Future finance charges (2,360) (8,169)
Total hire purchase liabilities 43,940 69,336
Representing hire purchase liabilities:
Current (note 16) 43,940 25,394
Non-current (note 19) - 43,942
43,940 69,336

27 Related party transactions

(a) Parent entities
The parent entity within the Group is MHM Metals Limited.

(b) Subsidiaries
Interests in subsidiaries are set out in note 28.

(c) Key management personnel
Disclosures relating to key management personnel are set out in note 23.
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Consolidated

2012 2011
$ $

27 Related party transactions (continued)
(d) Transactions with related parties
Sales of goods and services
Revenue from processing 2,522,393 2,661,549
Purchases of goods and services
Purchases of property, plant and 889,652 623,386
equipment from other related parties
Purchases of business and taxation 63,723 91,250
services from other related parties
Superannuation Contributions
Contributions to superannuation funds on behalf of employees 87,739 78,157
Share-based payments
Compensation received from employee option plan (note 32) 526,165 257,778

Other transactions

Remuneration paid to Directors of the
Australian parent entity

Payment of company expenses - 2,508

909,006 1,011,579

(e) Outstanding balances arising from sales of goods and services
Current receivables (sales of services)
Other related parties 766,889 892,881

(f) Outstanding balances arising from purchases of goods and services
Current payables (purchases of services)
Other related parties 13,827 49,148

No provisions for doubtful debts have been raised in relation to any outstanding balances, and no
expense has been recognised in respect of bad or doubtful debts due from related parties.

No provisions for doubtful debts have been raised in relation to any outstanding balances, and no
expense has been recognised in respect of bad or doubtful debts due from related parties.

(g) Terms and conditions
All other transactions were made on normal commercial terms and conditions and at market rates.

Outstanding balances are unsecured and are repayable in cash.
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28 Subsidiaries

The consolidated financial statements incorporate the assets, liabilities and results for the following
subsidiaries in accordance with the accounting policy described in note 1(b):

Country of Class of Equity holding

Name of entity incorporation shares 2012 2011
% %

Goldstock Mining Pty Limited Australia Ordinary 100 100

Alreco Pty Limited Australia Ordinary 100 100

Goldstock East Africa Limted Tanzania Ordinary 100 100

MHM Metals Corporation USA Ordinary 100 100

29 Events occurring after reporting date
Since 30 June 2012, the Company has appointed a new CEO and managing director, and has requested
a voluntary suspension from official quotation, whilst it completes a strategic review of the Company’s

operations. At the date of this report, this review had not been completed.

A total of 24,291,328 ordinary shares have been issued as a result of the exercise of listed and unlisted
options since 30 June 2012.

30 Reconciliation of profit after income tax to net cash inflow from operating activities:

Consolidated

2012 2011
$ $
Operating loss after income tax (5,346,502) (306,828)
(Profit)/Loss on disposal of property, plant and equipment (4,121) 10,817
Exchange Gain (2,200) -
Employee Entitlements expense 82,527 231,511
Borrowing costs 158 158
Depreciation and impairment 3,854,164 501,355
Option expense 1,202,014 476,914
Non-cash exploration expense written off 107,719 102,745
(Increase) in trade and other receivables (255,968) (320,024)
(Increase) in inventories (63,000) -
(Decrease)/Increase in trade and other payables (218,443) 65,305
Increase in unearned revenue 370,875 -
(Increase) in deferred tax assets (589,279) (1,779,232)
(Decrease)/Increase in deferred tax liabilities (359,431) 674,974
Net cash outflow from operating activities (1,221,487) (342,305)

31 Earnings per share

(a) Basic earnings per share
Basic (loss) per share attributable to the ordinary equity holders of (0.0517) (0.0032)
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Consolidated
2012 2011
S $

31 Earnings per share (continued)

(b) Reconciliations of earnings used in calculating earnings per

share

(Loss) attributable to the ordinary equity holders of the company (5,346,502) (306,828)

(c) Weighted average number of shares used as the denominator
Weighted average number of ordinary shares 103,383,712 96,770,573

32 Share based payments

(a) Employee option plan

The establishment of the MHM Metals Limited employee share option plan was established on the 7
December 2007. Under the plan, the board may issue options to participants (or to a nominee as the
participant directs) having regard, in each case, to:

a.
b.

the contribution to the Company which has been made by the participant;

the period of employment of the participant with the company, including (but not limited
to) the years of service by that participant;

the potential contribution of the participant to the company; and

any other matters which the board considers in its absolute discretion, to be relevant.

When exercisable, each option is convertible into one ordinary share,

The exercise price of options is the exercise price determined by the board on or before the issue date
provided that in no event shall the exercise price be less than the weighted average sale price of shares
sold on ASX during the five business days prior to the issue date or such other period as determined by

the board.




MHM Metals Limited

ABN 41124 212175

Notes to the Consolidated Financial Statements
For the year ended 30 June 2011

32 Share based payments (continued)

Set out below are summaries of options granted under the plan:

Balance at Vested and
h the start Granted Exercised | Forfeited | Balance at | exercisable
Grant - Exercise 5 - .
e Expiry date il of the during the | during the | during the | end of the | at end of
year year year year year the year
Number Number Number Number Number Number
Consolidated and parent entity — 2012
07 Dec07 | 31 Augi2 $0.20 1,000,000 - 200,000 - 800,000 800,000
12 Dec08 | 28 Nov 13 $0.20 1,100,000 - 100,000 - | 1,000,000 1,000,000
18 Dec08 | 14 Dec 13 $0.20 1,000,000 - - - | 1,000,000 1,000,000
09 Oct 09 09 Oct 14 $0.25 370,000 - 230,000 - 140,000 140,000
17 Dec09 | 30 Nov 14 $0.28 1,900,000 - - - | 1,900,000 1,900,000
05 Jan 10 04 Jan 15 $0.28 100,000 - - - 100,000 100,000
06 Oct 10 06 Oct 15 $0.85 300,000 - - - 300,000 300,000
20Jun11 20Jun 16 $1.80 300,000 - - - 300,000 300,000
19 Aug11 | 30Juni6 $1.00 - 150,000 - - 150,000 150,000
15Sep 11 | 23 Aug 16 $1.26 - 100,000 - - 100,000 100,000
02 Dec11 | 29 Nov 16 $1.71 - | 1,450,000 - - | 1,450,000 1,450,000
13 Feb 12 14 Feb 17 $1.35 - 150,000 - - 150,000 150,000
Total 6,070,000 | 1,850,000 530,000 - | 7,390,000 7,390,000
Weighted average exercise price $0.34 $1.60 $0.22 - $0.66 50.66
Balance at Vested and
, the start Granted Exercised | Forfeited | Balance at | exercisable
Grant L Exercise . . o
it Expiry date e of the during the | during the | during the | end of the | at end of
year year year year year the year
Number Number Number Number Number Number
Consolidated and parent entity — 2011
07 Dec07 | 31Augl2 $0.20 1,000,000 B - - | 1,000,000 1,000,000
12 Dec08 | 28 Nov 13 $0.20 1,200,000 - 100,000 - | 1,100,000 1,100,000
18 Dec08 | 14 Dec 13 $0.20 1,000,000 - - - | 1,000,000 1,000,000
09 Oct 09 09 Oct 14 $0.25 450,000 - 80,000 - 370,000 370,000
17 Dec 09 | 30 Nov 14 $0.28 2,250,000 - 350,000 - | 1,900,000 1,900,000
05 Jan 10 04 Jan 15 $0.28 100,000 - - - 100,000 100,000
06 Oct 10 06 Oct 15 $0.85 - 300,000 - - 300,000 300,000
20Jun 11 20Jun 16 $1.80 - 300,000 - - 300,000 300,000
Total 6,000,000 600,000 530,000 - | 6,070,000 6,070,000
Weighted average exercise price $0.24 $1.32 $0.26 . $0.34 $0.34

No options expired during the period covered by the tables above.

The weighted average share price at the date of exercise of options exercised during the year ended 30
June 2012 was $0.755 (2011: $1.19).
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32 Share based payments (continued)

The weighted average remaining contractual life of share options outstanding at the end of the period
was 2.49 years (2011: 2.82 years).

Fair value of options granted

The assessed fair value at grant date of options granted during the year ended 30 June 2012 was $0.83
(average) per option (2011: $0.79). The fair value at grant date is independently determined using a
Black-Scholes option pricing model that takes into account the exercise price, the term of the option,
the impact of dilution, the share price at grant date and expected price volatility of the underlying share
and the risk free interest rate for the term of the option.

The model inputs for options granted during the year ended 30 June 2012 included:

Option 1:

(a) options are granted for no consideration and vest based on MHM Metals Limited’s TSR ranking
within a peer group of 20 selected companies over a three year period.

(b) exercise price: $1.00.

(c) grant date: 30 June 2011.

(d) expiry date: 30 June 2016.

(e) share price at grant date: $1.00

(f) expected price volatility of the company’s shares: 110%.

(g) risk-free interest rate: 4.81%.

Option 2:

(a) options are granted for no consideration and vest based on MHM Metals Limited’s TSR ranking
within a peer group of 20 selected companies over a three year period.

(b) Exercise price: $1.26

(c) Grant date: 15 September 2011.

(d) Expiry date: 15 September 2016.

(e) Share price at grant date: $0.69.

(f) Expected price volatility of the company’s shares: 110%.

{g) Risk-free interest rate: 3.89%.

Option 3:

(h) options are granted for no consideration and vest based on MHM Metals Limited’s TSR ranking
within a peer group of 20 selected companies over a three year period.

(i) Exercise price: $1.71

(i) Grant date: 30 November 2011.

(k) Expiry date: 30 November 2016.

() Share price at grant date: $1.03.

(m) Expected price volatility of the company’s shares: 110%.

(n) Risk-free interest rate: 3.35%.
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32 Share based payments (continued)

Option 4:

(o) options are granted for no consideration and vest based on MHM Metals Limited’s TSR ranking
within a peer group of 20 selected companies over a three year period.

(p) Exercise price: $1.35

(g) Grant date: 14 February 2012.

(r) Expiry date: 14 February 2017.

(s) Share price at grant date: $0.80.

(t) Expected price volatility of the company’s shares: 110%.

(u} Risk-free interest rate: 3.58%.

The expected price volatility is based on the historic volatility adjusted for any expected changes to
future volatility due to publicly available information.

(b) Expenses arising from share-based payment transactions
Total expenses arising from share-based payments transactions recognised during the period as part of

employee benefit expense were as follows:
Consolidated

2012 2011
$ $
Options issued under employee option plan 1,202,014 476,914

33 Guarantees

MHM Metals Limited is party to a bank guarantee under which it has guaranteed the tenement bonds
for Goldstock Mining Pty Ltd. The guarantees on issue at 30 June 2012 are $103,212 (2011: $82,700)
with undrawn amounts of $46,788 (2011: $67,300).
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34 Parent entity information
(a) Summary financial information
The following details information related to the parent entity, MHM Metals Limited, at 30 June 2012,

The information presented here has been prepared using consistent accounting policies as presented in
Note 1.

2012 2011
$ $
Current assets 3,861,296 8,712,168
Non-current assets 16,365,712 13,267,241
Total assets 20,227,008 21,979,409
Current liabilities 193,772 373,667
Non-current liabilities 317,643 718,916
Total liabilities 511,415 1,092,583
Contributed equity 24,991,786 24,088,404
Share based payments reserve 2,268,914 1,066,900
Accumulated losses (7,545,107) (4,268,478)
Total equity 19,715,593 20,886,826
Loss for the year (4,998,776) (2,109,238)

Other comprehensive income for the year
Total comprehensive loss for the year

(4,998,776)

(2,109,238)

(b) Contingencies

MHM Metals Limited has no contingent assets or liabilities to disclose at the date of this report.
(c) Finance commitments

Hire purchase liabilities

MHM Metals Limited finances various plant and equipment with a carrying amount of $43,940 (2011:
$69,336) under hire purchase agreements expiring within the next five years.

| Annual Report —30 June 2012
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34 Parent entity information (continued)

Commitments in relation to hire purchase agreements are
payable as follows:

Within one year 46,300 31,202
Later than one year but not later than five years = 46,303
Later than five years - =
Minimum finance payments 46,300 77,505
Future finance charges (2,360) (8,169)
Total hire purchase liabilities 43,940 69,336
Representing hire purchase liabilities:
Current (note 16) 43,940 25,394
Non-current (note 19) - 43,942
43,940 69,336

(d) Guarantees

MHM Metals Limited is party to a bank guarantee under which it has guaranteed the tenement bonds
for Goldstock Mining Pty Ltd. The guarantees on issue at 30 June 2012 are $103,212 (2011: $82,700)
with undrawn amounts of $46,788 (2011: $67,300).
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Directors’ Declaration
For the year ended 30 June 2012

The Directors of the group declare that:

(a) The financial statements, comprising the statement of comprehensive income, statement of
financial position, statement of cash flow, statement of changes in equity and accompanying notes,
are in accordance with the Corporations Act 2001; and

(i) comply with Accounting Standards, the Corporations Regulations 2001 and other
mandatory professional reporting requirements; and

(ii) give a true and fair view of the consolidated entity's financial position as at 30 June 2012
and of it’s performance for the financial period ended on that date.

(b) In the Directors opinion, there are reasonable grounds to believe that the group will be able to pay
its debts as and when they become due and payable; and

(c) In the Directors opinion, the consolidated entity has included in the Notes to the Consolidated
Financial Statements an explicit and unreserved statement of compliance with International
Financial Reporting Standards.

(d) The remuneration disclosures set out on pages 21 to 26 of the Directors’ report (as part of the
audited Remuneration Report) comply with section 300A of the Corporations Act 2001; and

(e) The Directors have been given the declarations by the chief executive officer required by section
295A of the Corporations Act 2001.

This declaration is made in accordance with a resolution of the Board of Directors and is signed on
behalf of the Directors by:

B A Conti
Director

Perth, Western Australia
28 September 2012
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF MHM METALS LIMITED

Report on the Financial Report

We have audited the accompanying financial report of MHM Metals Limited, which comprises the
consolidated statement of financial position as at 30 June 2012, the consolidated statement of
comprehensive income, the consolidated statement of changes in equity and the consolidated
statement of cash flows for the year then ended, notes comprising a summary of significant
accounting policies and other explanatory information, and the directors’ declaration of the
consolidated entity comprising the company and the entities it controlled at the year’s end or from
time to time during the financial year.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards and the Corporations Act
2001 and for such internal control as the directors determine is necessary to enable the preparation
of the financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error. In Note 1a, the directors also state, in accordance with Accounting
Standard AASB 101 Presentation of Financial Statements, that the financial statements comply with
International Financial Reporting Standards.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. Those standards require that we comply
with relevant ethical requirements relating to audit engagements and plan and perform the audit to
obtain reasonable assurance about whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor’'s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
company’s preparation of the financial report that gives a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the directors, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of the Corporations
Act 2001. We confirm that the independence declaration required by the Corporations Act 2001,
which has been given to the directors of MHM Metals Limited, would be in the same terms if given
to the directors as at the time of this auditor’s report.

BDO Audit (WA) Pty Ltd ABN 79 112 264 787 is a rmember of a national association of independent entities which are all members of BDO (Australia) Ltd ABN 77 050
110 275, an Australisn company limited by guarantee. BDO Audit (WA) Pty Ltd and BDO (Australia) Ltd are members of BDO lnternational Ltd, a UK company limited
by guarantee, and form part of the intemational BDO network of independent member firms, Liability limited by a scheme approved under Professional Standards
legislation (other than for the acts or omissions of financial services licensees) in each State or Territory other than Tasmania.
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Opinion

In our opinion the financial report of MHM Metals Limited is in accordance with the Corporations Act
2001, including:
In our opinion:
(a) the financial report of MHM Metals Limited is in accordance with the Corporations Act 2001,
including:
(i) giving a true and fair view of the consolidated entity’s financial position as at 30 June
2012 and of its performance for the year ended on that date; and
(i) complying with Australian Accounting Standards and the Corporations Regulations 2001;
and
(b) the financial report also complies with International Financial Reporting Standards as disclosed
in Note 1a.

Report on the Remuneration Report

We have audited the Remuneration Report included in the directors’ report for the year ended 30
June 2012. The directors of the company are responsible for the preparation and presentation of
the Remuneration Report in accordance with section 300A of the Corporations Act 2001. Our
responsibility is to express an opinion on the Remuneration Report, based on our audit conducted in
accordance with Australian Auditing Standards.

Auditor’s Opinion

In our opinion, the Remuneration Report of MHM Metals Limited for the year ended 30 June 2012,
complies with section 300A of the Corporations Act 2001.

BDO Audit (WA) Pty Ltd

g e

Peter Toll
Director

Perth, Western Australia
Dated this 28" day of September 2012



MHM Metals Limited ABN 41124212175

Additional Information

Distribution of Shareholders and their holdings as at 30 June 2012

Number of

Spread of Holdings Holders Shares
1-1,000 321 151,065
1,001 - 5,000 682 2,194,246
5,001 - 10,000 508 4,199,140
10,001 — 100,000 1,057 33,085,556
100,001 and over 155 66,296,810
2,723 105,926,817

Distribution of Option Holders and their holdings as at 30 June 2012

Number of

Spread of Holdings Holders Options
1-1,000 4 1,878
1,001 -5,000 51 200,564
5,001 -10,000 410 331,055
10,001 - 100,000 123 4,502,121
100,001 and over 33 17,340,735
251 22,376,353

Twenty Largest Shareholders — Ordinary Shares as at 30 June 2012
Shareholder Number %
Held

1 Rogers Southern Pty Ltd 10,600,006 10.01
2 UBS Wealth Management 7,626,071 7.20
3 Brazil Farming Pty Ltd 5,200,000 491
4 Ageicion Pty Ltd 1,764,001 1.67
5 Joseph Psereckis 1,654,196 1.56
6 George McDougall & Geraldine Elmes 1,175,000 1.11
7 Sportpix Pty Ltd 1,067,263 1.01
8 Murray M Bailey & Patricia J Bailey 1,000,000 0.94
9 Olivier Dupuy & Julie Dupuy 900,000 0.85
10 Leuchter Investments Pty Ltd 898,000 0.85
11 Pargi Holdings Super Fund Pty Ltd 731,000 0.69
12 Peter Kempinski & Paul Kempinski 614,300 0.58
13 B A Conti Pty Ltd 612,500 0.58
14 Dai La Fu Pty Ltd 600,000 0.57
15 Ross Brown 591,250 0.56
16 Paul Pemberton & Cecilia Pemberton 558,000 0.53
17 Margaret Kempinski 543,300 0.52
18  Citicorp Nominees Pty Ltd 554,125 0.52
19 Dieter Wirkus & Simone Wirkus 534,914 0.50
20 Neil Allen 525,001 0.50
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Additional Information (continued)

Twenty Largest Listed Option Holders — 20 cents on or before 31 August 2012 as at 30 June 2012

Option Holder Number %
Held
1 Rogers Southern Pty Ltd 6,500,003 29.05
2 Peter Gebhardt & Carlene Gebhardt 1,142,573 5.11
3 Joseph Psereckis 1,023,650 4,57
4 Ageicion Pty Ltd 1,020,001 4.56
5 Brazil Farming Pty Ltd 846,956 3.79
6 Wirkus Developments Pty Ltd 772,699 3.45
7 Sebastiaan van der Meulen 670,000 2.99
8 Whotif Pty Ltd 638,669 2.85
9 Glenn Kapernick & Janelle Kapernick 620,000 2.77
10 E & T Equity Pty Ltd 500,000 2.23
11 Rosamond Banyard & Phillip Holten 452,000 2.02
12 Andrew Broadbent 310,000 1.39
13 Cory Radich & Michelle Radich 288,675 1.29
14 Craig Lucas 280,000 1.25
15 Junama Pty Ltd 260,000 1.16
16 Steven Bolack 250,000 1.12
17  Vallelonga International Pty Ltd 225,300 1.01
18 Ross Brown 206,754 0.92
19 Delmere Investments Pty Ltd 200,000 0.89
20 2H Pty Ltd 177,081 0.79

Restricted Securities
The Group has no restricted securities (in accordance with ASX Listing Rules).

Substantial Shareholders
The substantial shareholders as at 30 June 2012 were:

Shareholder Number %
Held
1 Rogers Southern Pty Ltd 10,600,006 10.01
2 UBS Wealth Management 7,626,071 7.20

Voting Rights
Each ordinary share is entitled to one vote when a poll is called, otherwise each member present at a
meeting or by proxy has one vote on a show of hands.

Options have no voting rights until such options are exercised as fully paid ordinary shares.

ASX Listing Rule 4.10.19

In accordance with ASX Listing Rule 4.10.19, the Group states that it has used the cash and assetsin a
form readily convertible to cash that it had at the time of admission in a way consistent with its
business objectives. The business objective is primarily aluminium salt slag processing and mineral
exploration.
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Additional Information (continued)

Company Secretary
The names of the company secretaries are Benjamin Mead, Richard Rybak and Annabelle Brooks.

Statement of Unquoted Securities

Number of Options Number of Holders Exercise Price Date of Expiry
1,931,225 9 $0.20 31/08/2012
1,000,000 4 $0.20 28/11/2013
1,000,000 2 $0.20 14/12/2013

140,000 2 $0.25 09/10/2014
1,900,000 4 $0.28 30/11/2014
100,000 1 $0.28 05/01/2015
300,000 2 $0.85 06/10/2015
300,000 2 $1.80 20/06/2016
150,000 1 $1.00 30/06/2016
100,000 1 $1.26 23/08/2016
300,000 1 $1.00 05/11/2014
1,450,000 7 $1.71 29/11/2016
150,000 1 $1.35 14/02/2017

Option Holders with 20% or more
Options expiring 31 August 2012

Option Holder Number Held %
Gregory ) Wood and Associates Pty Ltd 859,475 44.50
Rogers Southern Pty Ltd 500,000  25.89

Options expiring 28 November 2013

Option Holder Number Held %
Rogers Southern Pty Ltd 250,000 25.00
Ageicion Pty Ltd 250,000 25.00
B A Conti Pty Ltd 250,000 25.00
Philip Lucas 250,000 25.00

Options expiring 14 December 2013

Option Holder Number Held %
Rogers Southern Pty Ltd 500,000 50.00
Ageicion Pty Ltd 500,000 50.00

Options expiring 9 October 2014
Option Holder Number Held %
Simon Wells 100,000 71.42

Options expiring 30 November 2014

Option Holder Number Held %
Rogers Southern Pty Ltd 750,000 39.47
Ageicion Pty Ltd 750,000 39.47
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Option Holders with 20% or more (continued)

Options expiring 4 January 2015

Option Holder Number Held %
John Richardson 100,000 100.00
Options expiring 6 October 2015
Option Holder Number Held %
Simon Wells 150,000  50.00
Mark Rogers 150,000 50.00
Options expiring 20 June 2016
Option Holder Number Held %
Ben Smith 150,000 50.00
Richard Lindsay 150,000 50.00
Options expiring 30 June 2016
Option Holder Number Held %
John Pugh 150,000 100.00
Options expiring 23 August 2016
Option Holder Number Held %
Ana Cuison 100,000 100.00
Options expiring 5 November 2014
Option Holder Number Held %
Metal Options LLC 300,000 100.00
Options expiring 14 February 2017
Option Holder Number Held %
Annabelle Brooks 150,000 100.00
Tenement Schedule
The group has an interest in the following tenements:
Project Tenement Holder MHM Interest % Status
Double Cove EL21/2007 Goldstock Mining Pty Ltd 100 Granted
Hibbs EL22/2007 Goldstock Mining Pty Ltd 100 Granted
Thomas Creek EL23/2007 Goldstock Mining Pty Ltd 100 Granted
Modder River EL61/2007 Goldstock Mining Pty Ltd 100 Granted
Macquarie Harbour  EL62/2007 Goldstock Mining Pty Ltd 100 Granted
Cape Sorell EL63/2007 Goldstock Mining Pty Ltd 100 Granted
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